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1 RVIRWP DVIRQV SHXYHQWAWH RUI DQLV«HV ¢ @ GHP DQGH
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"l LQUGGXFDARQ Wi LDSHXWE XH HWWRQ FKDP S GH SUDWEXHV

' «YHBRSSHUXQH SRWMUH « GXFDWYH GDQV VD SUDWE XH

o &RQVAKILHHAP HQHUXQ ELDQ «GXFDW SDUMI«

* &R GAGHUGHV REMPAIV SRXUD P IMH HQ SOFH G XQ SDURXW/'S
o  &ROFHYRIWHWDQIP HUXQ DMIHUG «GXFDWRQ W« IDSHXWI XH

e 0 HWMHHQ SOFH GHVP RGDDWV G « YDXDARQ HQ ( 73

¢  7WDYDIAUHQ «TXISH S GIVAS@QDILH

2 XYHUAE VRXV BV
SURIHWRQQHY GH VDOQW!
- $XFXQ 3U« LHT

(QLE®GI"' 3& SRXU ) RBP DWRQ HQ
. 1EWHP DO IP XP GH SDUAASDQW
$LGH VRLIQDQW DX[LOLDLUH GH
SX«ULFXOWXUH ELRORJLVWH G.VWH
GL«W«WLFLHQ HUJRWK«UDSHXW "( +RU' 3&
-'"( LQILUPLHU SX«ULFXOWULFH ' 0.
P«GHFLQ J«Q«UDOLVWH P«GHFL
VS«FLDOLVWH RUWKRSKRQLVWH MXW/AVRW - KHXURY
RUWKRSWLVWH S«GLFXUH SRGRORJXH
SKDUPDFLHQ SV\FKRPRWULFLHQ VDJH
IHPPH 3 WRFKDLOH GDVIA

3RXUHQ WDYRIUSXYV




/H SDUMQDUDN HQ VDQW SHXW -WH GkIlQL FRPPH XQH FRERUMRQ HOMH XQ GHV
SIRIMMRQQHOY GH VDQW HWXQ GHV XVDIHUV  GDQV XQH GIP HMRQ LQGYIGXH®I GDQV @
LHODMRQ GH VRIQ HAGDQV XQH GIP HOVRQ FRBPWYH H S«UHQPH GH FR FROQWMKPARQ HAGH FR
POMHQ  XYUHGXQ SIRMMGH VDQW HQWH XVDUHY HASLRIHWIRQOHY  &HWH |RUP DMRQ YIVH ¢
G YHRSSHU® SUMH HQ FRP SW GH O S«UHQFH SDWHQWI WiFH ¢ (DGRSWRQ GXQH SRWXIH GH
SDUMQDUDWDYHE BV XVDI HY/

$ QWXHGH D IRWP DWRQ ® SDUARSDQWHLD FDSDE® GH

o &RP SUHQGUH BNV HQWIX[ GH FROMGUHU®I SDAHQWFRP P HXQ'S
o 5HARQQDIWH BV IQWU-W GX SDUMQDUDAGH VDQW GDQV GRUI DQVIMRQ
u A VWP H GH VDQW.

e 0 DMAVHUGN GLLI «UHQW FRQPHSW LHDMW!V DX SDUMQDUDAHQ VDQW
o ' «YHRSSHUXQH SRWXUH SLRIHVMRQQHDMI SHUP HWEBQWB! SOXV KDXWGH)

SDUARSDARQ GH OXVDIHU
o ' «WPMUGN | LHQV HWBN BIYIHY/ ¢ QQWI UDMRQ GH O S«UHQFH 'S
SDUMQDUDVWHQ VDQW GDQV'\VD SUDAT XH

2 XYHW\E VRXV BV - 3k LHT XLV SHUR

Q73 RX D\ DOAD
SURI HWIRQQHY GH VDQW FROWOKLH DY

(QILEGI' 3& SRXU
1EWHP D[P XP GH SDUAASDOQW

$LGH VRLIQDQW ELRORJLVWH G VWH
GL«W«WLFLHQ HUJRV@K«UDSHXW‘
P«GHFLQ J«xQ«UDOLVWH P«GHFL
VS«FLDOLVWH RUWKRSKRQLVWH

RUWKRSWLVWH S«GLFXUH SRGRO
SKDUPDFLHQ SV\FKRPRWULFLHQ

IHP P H

+RUY/' 3&

3RXUHQ WDYRIUSXYV




/ D SUYHQUWRQ HAD SUVH HQ FKDUH GHV P DDXGIHY FKURQLT XHV QMWD « Qe LDBP HQAGHV
FKDQIHP HQW GH FRP SRUMP HQWGH @ SDUAGHV SDAHQW &HV GHLOIHYY VROWRXYHQWGLLI LELGN ¢
P HWH HQ SOFH HWQ«FHVWWMQAKQ DFFRP SDIQHP HQADGDSW GH @ SDUAGHV SURIHWIRQQHY GH
VDQW

| HQAHHQ P RWYDMRQOHCHWAXQ RXWOG DAFRP SDI QHP HQWGHV SDWHQW TXLSHP HWGH

UHQ RUHUGXUL B GDQV BXUSUVH HQ FKDUIH DILQ GDP «@RUHUMADQRH W« LDSHXWI XH

GDXJP HQWU OH | LFDAW GHV SUDWTXHV GH FRQVHOHWGDIGHU ¢ HQIDIHU
FRP SRUMP HQW IDYRWDE®N ¢ @ \VDQW

“CHOAHU®BN | UHQV GHV SDWHQW DX FKDQIHP HQWGH FRP SRUMP HOW
8 WDVHUG!H VWGB! P RAYDMRQQHOBLRSH ¢ GHOAHWHQ P RWYDMRQQHO

' QUG 0 HQ VBQWIXH FRQYHIDARQ FRADERIDWYH FHQWKH VXUD S
&IMUGN TXDWH FRP SRVDQWMY HWHQWHEBN GH GHVSUWGH G 0
“CHOAIHU®GN TXDWH \VDYRIWY I DILHF@VGHQ 0 HWBN P HWH HQ SUDAT XH
&RQUDMH BN SLIRFHWXVFQVGHQ 0
0 HMHHQ  XYUH XQH DADQPH W« LDSHXWE XH H | LEDFH DYHF B SDAHQW
3DUAUHUGH QQI RUP DARQ SHUARHOW DX SDWHQWGH | DERQ FREDERWDWYH
&RMERHUDYHF B SDWHOABRXUGKI LQUXQ REMPW  GH FKDQIHP HOW
8 WIVHUBN WIFKQIT XHV GH G YRFDWRQ SRXUHQFRX DI HU®B! SDAHQME H S
SHQV<HV VXU®! FKDQIHP HOWHQ SLRP RXYDQWB! GIVARX LY FKDQIHP HOW
I 3©QuLHUHO FRIERWDWRQ DYHF B1 SDWHQWKQ S@Q GH AKDQIHP

B oec
2 XYHIAE WRXV GV SIRIHVWRQOHY GH

VDQW ) RUP DARQ <
3DVGHSUMWHHQFKDUH" 3&
1EWHP D[ IP XP GH SDUAASDQW

3UMVHHQ FKDUH SDU®H) $) 30 SRXU

®VP «GHFLQV HQ SDUMQDUDWDYHF
5)250 HWSDU®GI)S) 3/ SRXUGN

NQ« MW« LDSHXWAV

O«GHFLQ J«xQ«UDOLVWH HW VS«FLDOLVWH
)$) 30
ODVVHXU .LQ«VLWK«UDSHXWH )-) 3/

3RXUHQ WWYRIUSKXYV
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/ D SUcYHQARQ HAD SUVH HQ FKDUH GHV P DDGLHV FKURQIT XHV Qe AHVMWIQA] « Qe LDBP HOWGHV
FKDQIHP HQW GH FRP SRUMP HQWGH @ SDUAGHV SDAHQW &HV GHLOIHYY VROWRXYHQWGLLI LELGN ¢
P HWH HQ SOFH HWQ«FHVWWMQAKQ DFFRP SDIQHP HQADGDSW GH @ SDUAGHV SURIHWIRQQHY GH
\VDQW

| HQAHHQ P RWYDMRQOHCHWAXQ RXWOG DAFRP SDI QHP HQWGHV SDWHQW TXLSHP HWGH
UHQ RUHUGXUL B GDQV BXUSUVH HQ FKDUIH DILQ GDP «@RUHUMADQRH W« LDSHXWI XH

GDXJP HQMU CH I LFDAW GHV SWIDWFXHY GH FRQWHOHWGDIGHU ¢ HQIDIHU
FRP SRUMP HQW IDYRWDEGN ¢ O VDQW
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LOMIYHOWRQV P RAYDARQQHDN EW3 YHV RX SDUGHY HOWHWHQV P

- 3k LHTXLY $YRWJ
2 XYHUIAE VRXV BNV SLRIHWMRQQHY GH
VDQW ) RUP DARQ <

3DVGHSUMHHQ FKDUIH" 3&

1EWHP O IP XP GHSDUAHASDQW

3UMHHQ FKDUIH SDU®H) $) 30 SRXU
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| HOMHMHQ P RWYDMRQQOHO GH JIRXSH (0 *  UHSWKWHQM XQH DGDSVMRQ \VS«ADDAH GH

CHOAHHQ P RWYDAWRQQHAQGINGXHOFRQEXH SRXUDQIP. HUHI I LEDFHP HOWGHV JURXSHV GDQV GHV
FROW WAV GH VRXWHQ G «GXFDMRQ RX GH W«DSIH

| XQH GHV IRUAHV VS«ALOTXHV GH Q0 * WMGH GDQV VD FDSDHW ¢ P REIOMHU IGH P XWH®I
FRP P H GIIHUW« UIDSHXWI XH FHOWDCSRXUDARP SDJ QHU®GN SDIAASDQW GDOQV @ U\VRCMRQ GH

®XU DP ELYD®IQFH IDFH DX FKDQIHP HQW / H JURXSH GHYLHQWDIQWL XQ
P HP ELH SHXWE @ |RLY UHFHYRIUHARITUUGX VRXWHQ FKDQWXQH G\ QDP [TX
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QWXHCGH @ IRWP DWRQ ®1 SDUAASDONHLD FDSDEM® GH
0 DAWMVHUGN | RQGHP HOW W« RUT XHV GH GHQWHWHQ P RIWYDWROQOHOGH J U
E&ROFHYRIUHWMKXPMUHUXQ JURXSH( 0
$QP HUHIFDRHP HOWKQ JWRXSH( 0
) DYRUAMHUGH SIHWRQ HWOH SGRUDWRQ SDUAR] «H GHY DP ELYDBIQRHV
0 REIOHU®BI JUIRXSH FRP P H UHWAVRXURH W« LDSHXWI XH

o 3YHQURHW «IHUGBN GlLILEXOYV

Bl o
2 XYHUAS VRXV BN SUR HWIRQOHY GH (0 GHQL
) RUP DARQ HQ SU«VHQWHO
$XFXQIQDQAHP HQW' 3& )$) 30 1EWHHP O IP XP GH SDUARSDQW
RX) 3/
. 3RXUGI JIRXSH
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&HW IRWPP DWRQ HWIFRQEXH SRXU GeYHBRSSHU BNV FRP S«\WQRHV Q<FHWDILHY ¢ (DQIP DARQ
HI I LFEDFH GH JURXSHV

(@ FRP EIQH W«RUH P MV HQ VWXDARQ HW «FKDQIHV SUDATXHV SRXU SHWP HWH DX|
SDUAASDQW GH P DAMVHU BV G\ QDP [TXHV GH JURXSH GDGRSWU XQH SRWMUH GDQIP DWIXU HW
GH FKRMUGN WIFKQLT XHV G DQIP DAWRQ BV SOV SHIADHOWY VHRQ BN REMPALY YiVkeV/

, QWXHGHD IRWP DWRQ ®& SDUANASDQWHLD FDSDE® GH

&RP SUHQGUH HADQDOVHUBN G\ QDP LTXHV GH JURXSH

$ GRSWUXQH SRWXUH GDQIP DIMXUDSSURSU«H

&ROMAKLLH AKX PXUHUXQH DQP DMRQ

([ S«UP HQMUHWP DAMVHUGHY WIFKQITXHV GDQIP DARQ

* «UHUBN VIWDWRQV GLLI LGN HABN FRP SRUMP HQW FRP S®f HV
) DYRUVHU® SDUARSDARQ HWQP STFDWRQ GH FKDT XH SHURQQH
8 WDHUGHV RXWEY QXP «UT XHV FRAERWDAY SRXUDQP DARQ

- $XFXQ SW(
2 XYHIME VRXV

) RUP DURQ

1EWHP O IP XP GHSDUAHASDQW

3 RXUHQ WYRIUSXYV




/D SUMH GH SDIRGI HQ SXETE HW XQH FRP S«cWQFH HWHOWH@ GDQV GH QRP EUHX]

HOYILRQQHP HOW SIRIMMRQQHY 4 XH FH VRIW®W GH UXQRQV GH SUMHQWMRQY GH
VP IQDILHV GH FRQI«UHQAHV @ FDSDAW ¢ VH SUP HU FOILHP HQWHWDYHE DWXWDQRH HW
FUKAD®! SRXULQI OHOFHU FRQYDIQRH HAIQVSILHUVRQ DXGIVRILH

&HMA IRWP DARQ YIWH ¢ G«YHRSSHU GV FRP S«WORHV Q<AHWDILHY - SRXU VH SUP HU
H I LFDFHP HOAMHQ SXE@F ( @1 FRP EIQH W«RUH HASWDWI XH / HV SDUAARS
GHVH HRHUGW/ GH P IVHV HQ IV DWRQ SRXUUHQ RUAHUGXUDIVDORH QRVEP P

, QWXHGHD IRWP DWRQ ®& SDUANASDQWHLD FDSDE® GH

* «IHUVRQ VWHW HWRQ WDF

6WKPMUHUH [ LEDFHP HQUW/RQ GIVARX LY/

8 WDVHUD FRP P XQIFDWRQ YHUED®! HAQRQ YHED®!

&UHUXQ HVSDFH GLOWDPWYIW DYHF (DXGVRILH
EXVAWUDWOWRQ HABQWU-WSRXU®! VXMW

* «UHUGN VXDARQV GLLI LEBN HABN FRP SRUMP HQW FRP S®f HV

- $XFXQ SW(
2 XYHIME VRXV

) RUP DURQ

1EWHP O IP XP GHSDUAHASDQW

3 RXUHQ WYRIUSXYV




/H MQGLRP H G«SXIMHP HQW SIRIHWMRQOHO RX  EXUQ RXW FRP SRUM WRLY GIP HOMRQV
QSXMVHP HQW«P RARQQHO @ GVKXP DQVDARQ GH @ HOMRQ DYHF (MXWH HW@ SHUM GH
@FFRP SOMP HQWGH VRLDX WDYDIO-OVDIMGXQ W QGLRP H WDQMVRILH ) DAJXH «SXIVHP HQW
VXWP HODJH G«SIHWWMRQ — GHV P SWP HV TXL WVXGMQW SDURY GXQ LQYHVWRAHP HOW
SIRBQI « GDQV GHV VWXDARQV GH VIWHW DX WDYDIO

&HM IRWP DARQ YMH ¢ GeIlQU ® Vi QGLRP H G«SXIVHP HQWSLRI
GIP HOMRQV HWE DSSRUMU ¢ VRXWSLRI HFVMIRQQHOD DQWUHS«U« GHV i P SW
SWIRIHWMRQQHOFKH XQ GH VHV FR®JXHV GHY RXWY SRXU (ERUGHU HWOXL
VDQV VH P HWH HQ GDQUHU ( @1 SLRSRVH «J DBP HQAGHV SMMV GDIGH SRXU
GH VDQW HQ VRXIIWDQRH GH @®IIMU VXU QQTXI«\WMGH GHV SDILV HWOLL S
GDIGH

@i 2 le B0 AUGO GAR' U RS o VB !2 @

o &IWUD Gl IQMRQGX 6(3 QREP P HONHQ GRQOHUVHVWRLY GIP HMRQV
o SHS«UIHUHWAVWUGBN M P SWIP HV G« SXIVHP HOWHERQ GXFKHI 0 DVDFK
o &IWUGN SMMV GDIGH SRXYDQW-WH SURSRV«HV ¢ XQ SURIHVMRQQHHQ

2 XYHUAS VRXV BV SURIHVRQQHW GH - SXPXQ3U
\VDOW
3DVGHSUMHHQKDUH" 3& ) RBP DARQ <
3UVHHQ FKDUH SDV®) $) 30 HQ 1EWHP D 1P XP GH SDUAASDOW

SDUMQDUDWDYHF CG$) 2 50 HWSDUGH

) 3/
. . + RU/LQDQRHP HQW

)$) 30 O«GHFLQ J«xQ«UDOLVWH H
VS«FLDOLVWH HQ SDUWHQDULDW o
0 $)250

)=) 3/ &KLUXUJLHQ 'HQWLVWH

(UIRWK«UDSHXWH 2UWKRSKRQLVWH
SBKDUPDFLHQ HW 3«GLFXUH 3RGRORJXH

3RXUHQ WWYRIUSKXY




3RXUDFFRP SDIQHUHWDP «@RUIHU® SUVH HQ AKDLIH GHV SDWHQW REEVHV @ P MH HQ SOFH GH
SDURX WY GH VRIQV SOXLLS LRI FMMRQQHY HADXNRX UG KXLHWHQAHD!

&HWM |RLP DARQ GHYLD SHP HWH GH WDYDIGU®! L B @ SOFH HABN P RGDOAV G LOWMUYHMRQ
GHV GlLI «UHQW SLRIMMRQQHY GH QLYHDX DX UHIDUG GHV UHFRP P DQGDVMRQV SRXUJ DIDQWIXQH
SUVH HQ FKDUH RSWP DB HQ « YWBQWMRXWM LXSVKUH GH SDUFRXWY HWHQ VDWX XH GV
«BSHY F@V VRIHQAHVSHRWHY

@i 2te 6200 AUGO GAR U G ‘0 VB! 2@

o ' «SIMWMUHNDQORQFHUGRE«MW
e« YDXHUD® VIWYDWRQ GRE«MW GDQV D JEREDDA
e &RQQDWH G Y Gl GH TP HVWMRQ GDQV @ SUVH HQ FKDUIH GH QLYHDX
. e &RQQDWH G U G GH MPWNMW SK\ MT XH GDQV @ SUVH HQ FKDUI H GH QLYHD
e <« YDXHUGNV ILHQV GX SDWHQWM @ P IVH HQ S@FH GXQH DPARYW SK\ MTXH
RX GXQH DIP HQWMRQ DEDSWH HAKWD/HUGN EDVHY GH CHOMHWHQ P
SRXUMARP SDIQHU
¢ &RQQDWH GV FUWUHV G RUHQMMRQ GHY SDWHQW YHWY/ G QLYHDX GH UHFRX
. HAGRI I UH GH VRIQV GX WAULMRILH

“QMIDILUHQ « TXISH SOXUSLRI FMRQOHD! DXVRXUGX SDAHQW

2 XYHUAE VRXV BNV
SWRI HWMRQQHY GH VDQW - $ XFXQ 3U« LHTXLV
) RUP DARQP L[ W $XGIW HWSUMHMHO

(@IE®' 3& SRXU 1EWHP D[P XP GH SDUAASDQW

(QGRFULQRORJXH J\Q«FRORJXH _- +RWY' 3&

P«GHFLQ FDUGLRYDVFXODLUH P«GHFLQ

J«Q«UDOLVWH P«GHFLQ SK\VLTXH GH
U«DGDSWDWLRQ UKXPDWRORJXH H

IHPPH

3 RXUHQ WYRIUSXY




.WMU@SMFQRMHP XOMGMVASOODILH

@oa'ad.al0 AULGO 6AR U 1BE ‘0 VB! 2@

" 1DJ QR XHUGRE« MW

&RQADWH G Gl « HQWMY SUVHV HQ FKDLI H W« LDSHXWI XHV GH GRE« MW
LOVAKP HOW®G! RX FKILXUI LFD®

2 UHQWU®! SDWHQAYHWYY ARV Gl UHOWAY SUVHY HQ FKDUI H W« LDSHXWI X
&RP SUHQGH G E« Qx| LFHV GHV AL I « UHOWAY VRGWRQY

&RP SUHQGH ®1 VXLYLSXUS LRI HWIRQQHOGHV Gl «LHQWAV SUMHV HQ FKDU
W< DSHXWE XHV

&RQODMH GV P WV BV «FKHFY HABIV FRP STHDMRQV GH FKDT XH W« DS
6 IP SArXHUGDQV G SDUARXWY GX SDWHQWT XHOT XH VRIWBH FKRI] W«LDS

8 WDHUQRI 1 H GH VRIQV GX WAUMRILH
$P «TIRUHUVD SUDW XH SURIHWRQOH®I

2 XYHWE VRXV BNV
SURI HVWIRQQHY GH VDQW - $XFXQ 3Uc¢ LHTXLY
) RUP DARQP [ W $XGW HWBUVHQAHO

(WIEGI' 3& SRXU 1EHHP O IP XP GHSDUAHSDQW

(QGRFULQRORJXH J\Q«FRORJXH +RY' 3&
P«GHFLQ FDUGLRYDVFXODLUH P«GHFLQ

J«Q«UDOLVWH P«GHFLQ SK\VLTXH HW GH
U«DGDSWDWLRQ UKXPDWRORJXH H

IHPPH .

SURFKDLQHV&DWH

GHPDQGH
3RXUHQ WDYRIUSOXV




$ QWXHGH D IRWP DWRQ G SDUNASDVYWHLD FDSDE® GH

o &RQOQUDWH @ Gl LQMRQ GH @ GQXWMRQ  SUYDBIRH «WRERI LHV HWFRQ\
GH @ GQXWMRQ
¢  BDYRIUGKSIMMUID GeQXWMRQ VHERQ BN FUM/UHV GLDI QRVAT XHV GH Udl «
N 3 U YHQUHWBUHQGLH HQ FKDUI H @ GQXWIMRQ
BDYRIUG\WMUP LOHUGN EHVRIQV QXWIMRQQHY HABN RENMPWY GH

® SUVH HQ FKDUIH
&RQQDWH BV Gl «UHQWV P RGDDAY GH SUVH HQ FKDLI H QXWIMRQQHWD!
- RUD®! HADUA!LFHDH
2 XYHI\E VRXV BV - $XFXQ 3k LHTX
SURI HWIRQQHY GH VDQW
) RUP DMRQ HQ SUWHQAHO
(QIEG" 3& SRXU 1EWHP D[ IP XP GH SDUAASDQW

'L«W«WLFLHQ P«GHFLQ J«Q«UDOL. ¢ +RUY/' 3&
. KHXUHV

SURFKDLQH GDWH
VXU GHPDQGH

3 RXUHQ WYRIUSXY




/ H G YHRSSHP HOWGH (53$  GRQWBN ELHQI DIW VROAGVRUP DIV FRQQXV HWYDIG«V FROWMYXH

XQ GHV D[ HVP DXL/ GH SOMHXUY SOQV QDARQDX[ GH VDQW

&HMA SROATXH GH SLRP RURQ GH G53$ QH VDSSXIH SDV VXU BN VHX® SUHVRUSWIXW/ P DLV DXL
VXU BV SIRIHWIRQOHY @ P HAMEBQWHQ  XYWH (@ QPHWIW @ WDDDWRQ GXQ ELDQ HW
XYDODMRQ GHV EHVRIQV GX SDWHQW G@ERWIDMRQ GXQ SDURXW HWXQH FRRUGIODMRQ

SOUSURI HWIRQOH®@ SRXUB! VXLYLGX SDWHQW

&HM |RUP DARQ P HMD HQ DYDQW®B! SDUFRXWY GX SDAHQMWG! UG GH FK
GDQV FHXL AL

Goalad.a0 AUGO 6AR U RE 0°VB!a®

o <« YDOXHUGI QLYHDX GDPAYW SK\ MTXH HWGH Vi GHQILW GX SDAHQW
o ([ ST XHUBN E«Qul LEHV SURX YV GH PRV SK\ ITXH DIQULTXH GV UVTX
o &RQQDWH @ @JIMDMRQ GH MPAYMW SK\ T XH DGDSWH
o < YDOXHUGN ILHQVGX SDWHQM @ P LVH HQ S@FH GXQH DR SK\ MITXH
HWKWD/HUGN EDVHV GH GHQAHWHQ P RWYDMRQQOHOSRXUMAFRP SDIQHU
B . oMDWUHO«TXISH SUSUR FWIRGOHD! GDOV Bt SDUFRXWY GH VRIOV GHV
P HMEQUHQ S@FH XQH DRMMW SK\ ITXH DGDSWH
o &RQUDWH BV RI1UHV GDPRYW SK\ VT XH DGDSWH VXU®! WIULLMRLLH

2 XY XV O $XFXQ 3 Wk LHTX
SURI HWMRQOHY GH VDQW - Q3Uk
) RIP DARQ HQ SUMHQWHO
(WIE®' 3& SRXU 1EWHP D IP XP GH SDUARSDQW

ODVVHXU .LQ«VLWK«UDSHXWH
+RW' 3&

. KHXURV

SURFKDLQH ®BDWH
GHPDQGH

3 RXUHQ WYRIUSXY




/ HV YIRBIQFHV LOADI DP LIDBN VRQAXQ SLREGP H P DIVIXU GH VDQW SXEQXH ( @N FRQFHLOHQW
VRXV BN I HV GH @ YIH HWRXV B P LCHX] VRADX[ HWEXGMUHY / D JWDQGH P DRUW GHV YIFWP HV

GH YIRBIQFHV LOQADI DP LIDBN QH G«SRVH SDV SOLQWM HAQH SDUB! SDV GH VHV GLLI LEX@YV

/H UG GHV SLIRIMVMRQQHY GH VDQW GDQV ® G«SIMWRIH GH FHV YIRBIQAHV HVWSUP RUEDOHW
QuPHVMWM XQH « FRX\M DWMQWYH HWKQH UHFKHUAKH Vi VWP DWIXH GHV VLI QHV G DBIUM

/ HV IDIW GH YIRGIQFHV VDJJWDYDQWHWY DFF«@UDQWSUHVTXH VRXRXWY/ D
HWHQWHOG DWXLHU XQ UHS«WDIH ®f SOXV SUFRFH SRWE®! HWGH VDYRIUR
YHY @ ERQQH SUVH HQ FKDUH

$ QWXHGH D@ IRWP DARQ ® SDUIAASDQW/MHLD FDSDE® GH

o ' «lIQUBN YIRGIQAHV LOWDI DP LIDBN

o SHRKHIRKHUHWHS «UHUGN WL QHV G DBV

o  &RQUDIWH @ @JIMIMRQ VXUBGN YIRGIQFHV LOWDI DP LIDBN

e  &RQUDIWH BV GIVSRMY GH SUVH HQ FKDUH GDAFXHOHWGH SLIRWPMRQ
GHV YIFWP HV

o 2 UHQMUGBN YIPWP HV SRXUXQH ERQQH SUVH HQ FKDUH

2 XYHW\E VRXV BV $XFXQ 3 Uk LHTX
SURI HWIRQQHY GH VDQW
) RUP DWRQ HQ Sk
DIEG!' 38 SRXU 1EWHP O IP XP GHSDUWASDQW
'"HQWLVWH J\Q«FRORJXH -'( O.
P«GHFLQ J«Q«UDOLVWH S«GLDW.
S«GLFXUH SRGRORJXH SKDUPDF +RUY/' 3&

SV\FKLDWUH VDJH IHPPH

. KHXURV

SURFKDLQH GDWH
VXU GHPDQGH

3 RXUHQ WYRIUSXY




I HP «@QRP HFXVBQ« HWABI SOV JUDYH GHY FDQRHWYY GH @ SHDX HVWRQ LOAGHQAH D WIS@ FHV
GHUQ2 UHV DQQx<HV

3RXUBQW ®f P «@QRP H FXVBQ« HVWGH ERQ SLIRQRWE VIO VW GWIPY DWH W GR»
QP SRUBQRH GX GIDIQRWMF SUFRFH

/ D GWPARQ SUFRAH HVAD P HEBIXUH FKDQRH GH J X<« UVRQ FDUH®@! SHIP HG LOMUYHQUDYDQAD
SKDVH GH WIMRQ P «\VEMEMT XH

$ QWXHGH D IRWP DARQ ®f SDUAASDNHLD FDSDE® GH

o &RQUDIMH BV GlLI «UHQW WSHV GH FDQRHWY FXVIIQ«V
B . soRUGSMMIGN VROV VXVSHRMY HABN VLI GHY G DBILM
o &RQQDIWH BN | DPMXLY GH UVTXHY HWBN SUYHQU

2 XYHUME VRXV BV
SURIHVWMRQOHY GH VDQW - $XFXQ 33U LHTX
) RUP DMRQ HQ SU«VHQWHO
(WIEG' 3& SRXU 1EWIHP O IP XP GH SDUWHASDQW
+RW/' 3&
'"HUPDWRORJXH -'( 0. P«GHFLQ

J«Q«UDOLVWH S«GLFXUH SRGRORJXH

KHXUHV

3 RXUHQ WYRIUSXY




I HV H1HW IQG«VILDE®N FXVBQ<V GHY WDIMP HQW DQWFDQR<UHX] VRQWE @ IRLY W V [ UcTXHQW HW
H WH-P HP HOWYDU«V DXL EIHQ DYHE @ FKIP IRW«WDSIH QP P XQRW«DSIH RX BN W« DSIHV
AE@HV

- FROFHUIDHOME @ IR BV P XTXHXVHV @ SHDX P DIV DXWLVHY DQOH HV RQUGN FKHYHX[ HW
SHXYHQAHS U VHQMU®! SUQASDA DUGHDX GH @ P DOGLH FDQR«UHXVH

$ QWVXHGH D IRWP DARQ ®f SDUARSDQWHLD FDSDE® GH

e &RQQDIMH BV GlLI « IHQW WDIWP HQW DQW FDQR«<UHX[
o —GHQNIHUGN P R@FXGN DQWFDQR<LHXVHY LHVSRQVDE®N GHY WRXEBV
o —GHOWIHUGN \R] AWV PXVBQ«HY
B DGRV W AWV PXVBQ<HY
o —GHOWIHUGN @VRQV FXVBQ«<HV HQ | RQPARQ GHY WDIWP HQW DQWFDQR«UHX
e 3UYHQUHWSUHQGH HQ AKDU H AHV HITHW VHARQGDILHV  RQI FKROWH S
W QGLRP HP DIQ SIHG
e &RQQDIMH BNV GlLI « UHQWV P RGDOWY GH SUVH HQ FKDUH SXUSLRI
P «GIFD®! LQILP B H S«GFXIDB SUIHVAUSWRQ VXUHEQRH «GXFDAWRQ GX

.—N\GHVRQI-Q/RXLDJH

2 XYHIE \RXV GV
SWRIHWRQOQHY GH VDOQW - $XFXQ3U¢ LHTX
) RUP DARQ HQ SUWVHOWHO
(WIE®I' 3& SRXU 1EWHP O IP XP GHSDUWAHSDQWV

'"HUPDWRORJIXP«GHFLQ . +RWY' 3&

J«Q«UDOLVWH S«GLFXUH SRGRORJXH

. KHXUHV

SURFKDLQHYV GDWHYV
VXU GHPDQGH

3 RXUHQ WYRIUSXY




/ VX 1 VDQFH FDUGIDT XH SHXWDOYUHUGH | DERQ P SRUBQM @ TXDDA GH YIH GHV SDWHQW HWHMY
@ FDXVH GXQQRP EH P SRUBQWG KRVSVID/DWRQ HWGH G2V

( @ Q<FHVMWM XQH SUVH HQ FKDUIH JBRED®! VIQWI DQWGDQV XQ SDURRXWY IQGIMIGXDDA« DILQ GH
@ WUGN FRP STEDARQV ' HX[ SRIQW GH UXSWLH VRQWRXYHQWLHBIY«V DX VHLQ GH FH SDUFRXWY/

/ H UAVBLG GH GIDI QRVAF HAD VRUAH GKRVSIMED/DMRQ DSU V XQH GeFRP SHOVDMRQ

&HM IRWP DARQ D SRXU EXWGH WMKPMUHU @ WSRQH GHV SLRI

GDP «QRUIHU®B! G«SMRIH @ TXDOY GH YIH HAG! SLIRQRWE GH FHWMA SDWMR®J
KRVSLMZQ/DWRQV HW« KRVSIVEO/DWRQV | UcTXHOWV

@o 2120400 AUGO'OAA U R '0'Y6!12®

o 5HS«UHUGN VLI QHV FOQLT XHV « YRFDWIXU/ G XQH LQVXI | VDQRH FDUGLDT XH
GH UVTXH GH G«FRP SHOVDMRQ FDUGIDT XH

o 6DYRIWRUHOWMU®G! SDAHQNHQ FDV GH VXVSIARQ GLQVXI | VDQPH FDUGEIDT XH
GHWIQH GH G«FRP SHOVDMRQ

o ' «llQU® SDUARXW/ GHVRIQ WSH GX SDAHQWQVXI | VDQWADUGEDT XH GDQV ®

GXQH HUAFH FRRUGRQQ«

'« LQUVRQ U B GDQV XQ SDUFRXWY SUIRVRFRD«

2 XYHUAE VRXV BNV $XFXQ 3U¢ LHTX
SURI HWIRQOHY GH VDQW.

) RLP DARQHQS

(WG 3& SRXU 1EHHP O IP XP GHSDUAHSDQW

"L«W«WLFLHQ HQGRFULQRORJXH-LDWUH
J\Q«FRORJXH P«GLFDO -'( P«GH +RU/' 3&
FDUGLRYDVFXODLUP«GHFLQ J«Q«UDOLVWH

P«GHFLQ SK\VLTXH HW GH

U«<DGDSWDWLRQ QHXURORJXH .

SKDUPDFLHQ VDJH IHPPH KHXUHV

SURFKDLQHYV GDWHYV
VXU GHPDQGH

3 RXUHQ WYRIUSXY




[/ HWEDIMP H UHSWWHOWM @ SUHP 12 IH FDXWVH GH P RUBQW «YIVRE®! HQ ) WDORH DRV TXH ®f
VHYWDIH WEDJITXH D IDWWV SUIHXYHV $UFWU GH IXP HU WGXIW @ P RUBQY \RBB HW
SDUANFX@ UIHP HOAFH®@I @«H DX[ P DOGHY FDUWER YDVEX@LWHY HADX FDQFHUEWRQRKR SX® RQDILH

&HWMA IRWP DARQ YWH ¢ DP «@RIHU GV FRP S«WIQRHY GHV SDUAMASDOQW VXU BV UVTXHV GX
WEDIMP H QP SRUBOQAH GX G«SMAIH GHY SDWHQW WEDJ T XHY HWMARP SDIQHP HOWGHV
SDWHOW YHY & VHYLDIH WEDJI LT XH

$ QWXHGH DO IRWP DARQ ®f SDUARSDQWHLD FDSDE® GH

o ' «PUHQSIGP IRBJHHAD SK\ MIRSDWR®] H GHV DMAQWA GX BEDF
VXUGRUDQMP H

o SHS«UHUM VWP DA XHP HOAD FRQVRP P DARQ GH VBEDF HWG XWDVHUGHV
GX 5HS«DIH 3 U«FRAH HMQWIYHOWRQ %43 YH 53-%

o <« YDOXHUGN VWYXDMRQV ¢ UVTXHV WG TXH JIRWHWH FROQADFHSMRQ 938&

e &ROODIMH BV GlLI «UHQMY RSWRQV W« IDSHXWT XHY HAWDYRIUGN P HWH HQ

o <« YDOHUD P RWDMRQ GX SDAHQAHWIDFFRP SDIQHUEC DAUYHY XQ VHYLDJ

QTXHV GHQWHMHQ P RWYDWRQQHO
RUHQMUBN SDAHQW YHY BV VAKPMUHY UMVHDX] RX GIVSRVIWLY H

2 XYHIE \RXV GV
SWRIHWRQOQHY GH VDOQW - $XFXQ3U¢ LHTX
) RUP DARQ HQ SUWVHOWHO
(WIE®I' 3& SRXU 1EWHP O IP XP GHSDUWAHSDQWV

'"HQWLVWH J«ULDWUH J\Q«FROR! +RU/" 3&

K«SDWR JDVWUR HQW«URORJXH -'(

P«GHFLQ FDUGLRYDVFXODLUH P« Q

J«Q«UDOLVWH P«GHFLQ YDVFXOD‘O. KHXUHV
25/ SKDUPDFLHQ SQHXPRORJXH

SV\FKLDWUH VDJH IHPPH

SURFKDLQHYV GDWHYV
VXU GHPDQGH

3 RXUHQ WYRIUSXY




/ H SDWDIH ¢ QQUXTRH HAKQH « YROWRQ QDVUHD | UcTXHQM GX SDUFRXWY GH WDIWP HWGXQ
SDWHOWGIDE«WI XH GHWSH  -OVDIIMGXQH S«URGH SDURLY GLILEGI ¢ J«UHU DXWLELHQ SRXUG
SDWHQWT XH SRXUGKTXLSH GH VRIQV

/ HVIQILP IHY GRLYHQWDGDSWUGN GRVHV G LOVXTDH HQ WIQDQWARP SW GHV REMIPWLV [ 1f «\V GH @
VRQWOAH HWGX UVTXH IDWRI«QTXH VRXWHQ LQIRWP DQW HW «GXTX
@MXVRQRP VHU QRVEP P HOM @ JHWRQ GHV H I HW LOGMLDE®N FRP P H BV

$ QWXHGH D IRWP DWRQ ®f SDUAASDQWHD FDSDE® GH

o &RQUDWH BV GlLI «UHQMV LQVXTHY HABN GLLI « IHQW VK «P DV XWIVDEGN
@ VMADWJI IH W LDSHXWI XH FRQAH ®f GIDE2 W GH WSH

B - $COSWUGN SRRBRIIHY GX VIK«P DW«DSHXWEXH HQ | RQPARQ GHV UdVX
HAGH @ \R@UDQFH

- $XFXQ 3Uk LHTX
2 XYHUAE VRXV BV
SURIHWRQQHY GH VDQW )RWP DARQP [ WM $

1EWHP D[P XP GH SDUAASDOW
(QIEGI' 3& SRXU

B H ..

-'( -3%

KHXUWH G DXGAW

. KHXUHV HQ SUVHQWHO
KHXUH G DXGIW

3 RXUHQ WYRIUSXY




/H U ® ARMDQWGH @ P «GHAQH HQYILRQOHP HQW®! VH STrXH SDU MXJP HOWMRQ GHV
SDWRE]IHV HOYLLRQQOHP HQWBN WG TXH GV WRXEGN UHVSILDRILHY @&V ¢ @ SRAMRQ GH MU
GV P DDGHV FDUGRYDVEX@ILHY HQ @HQ DYHF ®f FKDQUHP HOWF@P DATXH  -OGHYIHQWGRQF
IP S«UDA SRXUBN SLRIHWMRQQHY GH @ VDQW GH VDGEDSWUGE AWM QRXYHDM! LDDX HQ P HWBQW
¢ MRXUBXUY FRQQDMDQRHY HWFRP S« WWIQPHY SRXUUKSRQGUH DX]  SURFFXSDARQV J IDQGMDQWMY
GHV SDAHQW

@o 2120400 AUGO'OAA U R '0'Y6!12®

" «FRXYUUGN FROAHSW GH EDWH GH xFR®RJ IH VAHQW T XH

' «FULH GV @HQV FRP S®[ HV HQAH VDQW HWHQYLLRQQHP HOW

B ) DWHOGQSIGP IRBITXHHMH O SRUMRQ HOYILRQGHP HOMHAD X
SDWR®JIHV

o —GHOWIHUGBN SHURQQHV BN SV E UVTXH QRWRQGH SRWRP H
o 0 HWH HQRHXYUH BN P HVXUHV GH SUcYHQWRQ SUP DILH HWAWHFARQGDILH

2 XYHUAE VRXV BNV $XFXQ 3U¢ LHTX
SURI HWIRQOHY GH VDQW.

) RLP DARQHQS

(WG 3& SRXU 1EHHP O IP XP GHSDUAHSDQW

$OOHUJRORJIXH GHUPDWRORJXH.
HQGRFULQRO®RJIKRIORJIXH

K«SDWR JDVWUR HQW«URORJXH P«GHFLQ
FDUGLRYDVFXODLUH P«GHFLQ
J«Q«UDOLVWH QHXURORJXH

Q«SKURORJXH RQFRORJXH S«GLI KHXUHV
SQHXPRORJXH UKXPDWRORJXH

XURORJXH HW VDJH IHPPH

+RW' 3&

SURFKDLQHYV GDWHYV
VXU GHPDQGH

3 RXUHQ WYRIUSXY
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